
 

 
 
 
 
 
 

&Ăůů�0\�)HOORZ�9R\DJHXUV� 
 
:H�KDG�WR�FDQFHO�WKH�6KDPURFN�:UHFN�GXH�WR�WKH�+XUULFDQH�DQG�UH-VFKHGXOHG�WKH�*UDQGH�)DOO�3HWLWH�
&KHPLQRW�YHU\�TXLFNO\�ZLWK�WKH�KHOS�RI�KRVW�9RLWXUH�/RFDOH�����LQ�/RJDQYLOOH��7KHUH�ZHUH�PDQ\�LVVXHV�GLV�
FXVVHG�DW�WKH�&KHPLQRW�WKDW�ZLOO�EH�GHFLGHG�DW�WKH�0LG-:LQWHU�&KHPLQRW�LQ�)HEUXDU\�LQFOXGLQJ�WKH�*UDQGH�
5DIIOH�GUDZLQJ�ZKHUH�WKUHH�OXFN\�SHRSOH�ZLOO�ZLQ������������DQG�������:H�ZLOO�DOVR�WDNH�ELGV�IRU�WKH�
*UDQGH�3URPHQDGH�DQG�GLVFXVV�UHVROXWLRQV�IRU�QH[W�\HDUV�FDQGLGDWHV�IRU�*UDQGH�2IILFHUV�DPRQJ�RWKHU�
WKLQJV��6R�DV�\RX�FDQ�VHH�WKLV�LV�D�YHU\�LPSRUWDQW�*UDQGH�&KHPLQRW�ZLWK�D�IXOO�VFKHGXOH�DQG�ZLOO�QHHG�WKH�
VXSSRUW�IURP�DOO�9R\DJHXUV��,W�ZLOO�EH�KHOG�RQ�6DWXUGD\��)HEUXDU\����������DW�9RLWXUH�/RFDOH������)XOWRQ�
&R��DW������SP�  

 � � 7KH�*UDQGH�GX�*HRUJLD�LV�GRLQJ�DQ�DPD]LQJ�MRE�LQ�PHPEHUVKLS�WKLV�\HDU��:H�DUH�DW��������DV�RI�WKLV�ZULWLQJ��KDYH���9RLWXUHV�
/RFDOH�DW������RU�EHWWHU��DQG�KDYH�DFFRPSOLVKHG�WKH�ILUVW�WZR�PHPEHUVKLS�JRDOV�DQG�DUH�RQ�WUDFN�WR�DFKLHYH�WKH�WKLUG�JRDO�RI������
DV�D�*UDQGH�E\����-DQXDU\�������*HRUJLD�LV�RQH�RI�WKH�OHDGLQJ�*UDQGHV�LQ�/D�6RFLHWH�DQG�LW�LV�EHFDXVH�RI�WKH�GHGLFDWLRQ�DQG�KDUG�
ZRUN�E\�DOO�WKRVH�FRQFHUQHG�LQ�PHPEHUVKLS�DQG�WKH�VXUYLYDO�RI�/D�6RFLHWH�  
 � � :H�KDYH���3*V�WKDW�ZLOO�EH�ZUHFNHG�DW�WKH�-RLQW�&DUROLQD
V�3URPHQDGH�LQ�*RRVH�&UHHN��6&�LQ�-DQXDU\�������,�DVN�WKDW�DQ\�RI�RXU�
9R\DJHXUV�WKDW�FDQ�DWWHQG�WR�GR�VR�LQ�VXSSRUW�RI�RXU�3*V��%HVLGHV�WKH�*RRVH�&UHHN�JDQJ�XVXDOO\�SXWV�RQ�D�JUHDW�:UHFN�DQG�IXQ�WLPH�
LV�KDG�E\�WKH�9R\DJHXUV�DQG�'DPHV��2WKHU�HYHQWV�XSFRPLQJ�DUH�WKH�&DMXQ�:UHFN�LQ�/RXLVLDQD��WKH�+LOOELOO\�:UHFN�LQ�7HQQHVVHH�DQG�
WKH�'L[LH�3URPHQDGH�LQ�.HQWXFN\��:H�ZRXOG�OLNH�WR�KDYH�*HRUJLD�UHSUHVHQWHG�DW�DOO�WKHVH�HYHQWV�LI�SRVVLEOH� 
 � � ,�ZDQW�WR�VHQG�P\�SHUVRQDO�WKDQNV�WR�/
(GLWHXU�7RP�5HHVPDQ�IRU�WKH�ZRUN�KH�LV�GRLQJ�ZLWK�WKH�*HRUJLD�RQ�7UDFN��7RP�LV�VROLFLWLQJ�
GRQDWLRQV�WR�GHIHU�WKH�FRVW�RI�WKH�EXOOHWLQ�DV�ZHOO�DV�HPDLO�DGGUHVVHV�WR�VHQG�WKHP�HOHFWURQLFDOO\�WR�UHGXFH�SRVWDJH��,�DVN�WKDW�DOO�WKH�
9RLWXUHV�/RFDOH�SDUWLFLSDWH�LQ�WKLV�DFFRUGLQJ�WR�WKHLU�ILQDQFLDO�VWDWXV�DQG�WKDW�DOO�9R\DJHXUV�DQG�'DPHV�GR�DV�ZHOO��:KHQ�\RX�PDNH�D�
GRQDWLRQ�\RX�FDQ�HLWKHU�JHW�DQ�DG�LQ�WKH�EXOOHWLQ�RU�\RXU�QDPH�OLVWHG��ZKLFKHYHU�\RX�SUHIHU��7KH�LPSRUWDQW�WKLQJ�LV�WR�NHHS�WKH�*HRUJLD�
RQ�7UDFN�DV�D�TXDOLW\�VRXUFH�RI�LQIRUPDWLRQ�IRU�WKH�*UDQGH�GX�*HRUJLD��LWV�/RFDOHV�DQG�DOO�PHPEHUV��:H�ZLOO�JHW�PXFK�PRUH�SDUWLFLSD�
WLRQ�DQG�LQWHUHVW�LQ�RXU�SURJUDPV�ZKHQ�WKH�PHPEHUVKLS�LV�ZHOO�LQIRUPHG� 
 � � 7KH�*27�FDQ�RQO\�EH�DV�JRRG�DV�WKH�LQIRUPDWLRQ�WKH�/
(GLWHXU�UHFHLYHV�WR�GLVEXUVH��:LWK�WKLV�EHLQJ�VDLG��,�WKLQN�LW�QHHGV�WR�EH�VWDW�
HG�WKDW�$//�3URJUDP�'LUHFWHXUV�DQG�2IILFHUV�KDYH�DQ�REOLJDWLRQ�WR�VXEPLW�DQ�DUWLFOH�UHJDUGLQJ�WKHLU�SURJUDP�RU�RIILFH�SRVLWLRQ�IRU�HDFK�
LVVXH�ZKLFK�ZRXOG�EH���WLPHV�D�\HDU��7KLV�LV�WR�NHHS�DOO�PHPEHUV�XSGDWHG�RQ�WKH�ODWHVW�QHZV��7KLV�LV�ZKDW�ZLOO�PDNH�WKH�*27�DQG�WKH�
*UDQGH�GX�*HRUJLD�VWURQJ�DQG�OHDG�WKH�ZD\�IRU�RWKHU�*UDQGH�WR�IROORZ��7KH�9RLWXUHV�/RFDOH�VKRXOG�DOVR�VXEPLW�DQ\�QHZV�RU�SLFWXUHV�
WKDW�ZRXOG�EH�RI�LQWHUHVW�WR�WKH�PHPEHUVKLS�DV�ZHOO��/HW�RWKHUV�NQRZ�ZKDW�\RX�DUH�DFFRPSOLVKLQJ�DQG�EH�SURXG��WKLV�PD\�DOVR�JLYH�WKH�
RWKHU�/RFDOHV�LGHDV�IRU�WKHP�WR�XVH��7RJHWKHU�ZH�FDQ�PDNH�WKH�*27�WKH�EHVW�*UDQGH�EXOOHWLQ�LQ�/D�6RFLHWH��%\�GRLQJ�WKLQJV�WKH�ULJKW�
ZD\�ZH�ZLOO�KDYH�WKH�RWKHU�*UDQGHV��.HHSLQJ�*HRUJLD�RQ�WKHLU�PLQGV�� 
 � � $�7LS�RI�P\�&KDSHDX�JRHV�RXW�WR�9RLWXUH�����IRU�EHLQJ�D�H[FHOOHQW�KRVW�IRU�WKH�*UDQGH�)DOO�&KHPLQRW�DQG�WR�0DGDPH�/D�*UDQGH�
3UHVLGHQWH�DQG�DOO�WKH�'DPHV�IRU�DGGLQJ�VRPH�WDVW\�DGGLWLRQV�WR�WKH�OXQFKHRQ�DIWHUZDUGV��,�H[SHFW�WKDW�ZH�ZLOO�JHW�WKH�VDPH�KRVSLWDOL�
W\�IURP�9RLWXUH�����ZKHQ�ZH�KDYH�WKH�*UDQGH�0LG-:LQWHU�&KHPLQRW�LQ�)HEUXDU\�DQG�KRSH�WR�VHH�\RX�WKHUH��,�KRSH�HYHU\RQH�KDG�D�
-R\RXV�&KULVWPDV�DQG�QRZ�WKDW�ZH�DUH�LQ�WKH�1HZ�<HDU�ZH�ZLOO�KDYH�QHZ�FKDOOHQJHV�DQG�RSSRUWXQLWLHV��,�DP�KRQRUHG�DQG�SULYLOHJHG�
WR�VHUYH�ZLWK�WKH�EHVW�9R\DJHXUV�LQ�WKH�6RXWK�IRU�WKH�EHWWHUPHQW�RI�/D�6RFLHWH�DQG�DOO�YHWHUDQV��7KH�PRVW�LPSRUWDQW�PHPEHU�LQ�WKH�
*UDQGH�GX�*HRUJLD�LV�WKDW�PHPEHU�WKDW�\RX�VHH�LQ�\RXU�EDWKURRP�PLUURU�HYHU\GD\��PDNH�VXUH�WKDW�WKH\�JHW�HYHU\�RSSRUWXQLW\�WR�HQMR\�
DOO�WKH�EHQHILWV�RI�EHLQJ�D�PHPEHU�RI��7KH�+RQRU�6RFLHW\�RI�$PHULFDQ�9HWHUDQV�� 
 
0LNH�:RRG�-�*UDQGH�&KHI�GH�*DUH�GX�*HRUJLD 

 

3OHDVH�UHPLQG�HYHU\RQH�RI�WKH�*UDQGH�5DIIOH�DQG�WKDW�WKH�GUDZLQJ�IRU�
WKH�ZLQQHUV�ZLOO�EH�DW�WKH�*UDQGH�0LG-:LQWHU�&KHPLQRW��7KHUH�ZLOO�RQO\�
EH�����WLFNHWV�VROG�DQG�ZLOO�QHHG�WR�VHOO�WKHP�DOO�WR�PDNH�WKLV�SURMHFW�D�
VXFFHVV�IRU�*HRUJLD��7KH\�QHHG�WR�FRQWDFW�*UDQGH�&RUUHVSRQGDQW�
1DGLQH�LI�WKH\�QHHG�WLFNHWV��7KLV�LV�WKH�RQO\�*UDQGH�IXQG�UDLVLQJ�SURMHFW�
WKDW�ZH�KDYH�WR�VXSSRUW�WKH�SURJUDPV��VR�LW�LV�D�ZLQ-ZLQ�VLWXDWLRQ�IRU�
WKH�*UDQGH�DQG�WKH�ZLQQHUV�� 



 

 

 

 

,�WDNH�WKLV�RSSRUWXQLW\�WR�H[SUHVV�P\�DSSUHFLDWLRQ�WR�&DEDQH�����DQG�9RLWXUH�����IRU�
KRVWLQJ�WKH�3HWLWH�&KHPLQRW�LQ�/RJDQYLOOH��RQ�2FWREHU������������(YHQ�DIWHU�VKRUW�QRWLFH�
HYHU\WKLQJ�ZDV�ZHOO�RUJDQL]HG�DQG�SHUIHFWO\�H[HFXWHG���7KDQNV�WR�'DPHV�DQG�9R\JHXUV����
7KDQNV�WR�WKH�'DPHV�WKDW�DWWHQGHG�DQG�VXSSRUWHG�WKH�3HWLWH�&KHPLQRW���3DUWLFLSDWLRQ�DQG�
QHZ�LGHDV�DUH�WKH�QRXULVKPHQW�WKDW�ZLOO�VXVWDLQ�WKH�JURZWK�DQG�ZHOO-EHLQJ�RI�RXU�2UJDQL�
]DWLRQ� 

:H�DUH�QRZ�ZHOO�LQWR������DQG�WKH�UHSRUWV�JLYHQ�E\�HDFK�&RPPLWWHH�&KDLU�DQG�&DEDQH�UHIOHFWHG�WKDW�HDFK�&DEDQH�LV�
KDYLQJ�D�YHU\�VXFFHVVIXO�\HDU��� 

*UDQGH�GH�*HRUJLD�LV�GRLQJ�D�IDEXORXV�MRE�LQ�PHPEHUVKLS���:H�DUH�DW��������DW�WKLV�WLPH���:H�KDYH�WKUHH�����&DEDQH�
DV�������&DEDQHV�����LQ�/RJDQYLOOH�������LQ�'RXJODVYLOOH�DQG�����LQ�$XJXVWD����7KDQNV�'DPHV��� 

7KH�QH[W�HYHQW�ZLOO�EH�WKH�*HRUJLD�*UDQGH�0LG-:LQWHU�&KHPLQRW��ZKLFK�ZLOO�EH�KHOG�RQ�6DWXUGD\��)HEUXDU\�����������
DW�9RLWXUH�����������.HQW�6WUHHW��&ROOHJH�3DUN��*HRUJLD��������VWDUWLQJ�DW������30���7KH�UHJLVWUDWLRQ�IHH�LV��������
�������WR�*UDQGH�&DEDQH��������WR�&DEDQH�����DQG�������IRU�OXQFKHRQ�IROORZLQJ�WKH�&KHPLQRW�������� 

$V�H[SODLQHG�E\�WKH�*UDQGH�&KHI�LQ�WKLV�QHZVOHWWHU��WKHUH�ZLOO�QRW�EH�D�³+RPHFRPLQJ´�&HOHEUDWLRQ�WKLV�\HDU�����)RU�
WKRVH�WKDW�ZLVK�RYHUQLJKW�DFFRPPRGDWLRQV��SOHDVH�FRQWDFW�7RP�:DOVK�#����-���-�����DQG�KH�FDQ�VXSSO\�KRWHO�LQIRU�
PDWLRQ�DQG�SULFLQJ��� 

7KH�0LG-:LQWHU�&KHPLQRW�ZLOO�EH�RXU�ODVW�RSSRUWXQLW\�WR�FRQGXFW�*UDQGH�&DEDQH�EXVLQHVV�XQWLO�WKH�*UDQGH�&DEDQH�
3URPHQDGH�LQ�-XQH��WKHUHIRUH��,�HQFRXUDJH�HDFK�RI�\RX�WR�DWWHQG�DQG�SDUWLFLSDWH��� 

7KDQNV�WR�DOO�'DPHV�DQG�9R\DJHXUV�IRU�FRQWLQXLQJ�WR�GR�D�JUHDW�MRE����*2'�%/(66�285�752236�$1'�.((3�7+(0�
6$)(� 

-DQHW��0RRVH��:DOVK��*UDQGH�/D�3UHVLGHQWH 

 

 

 

'ƌĞĞƟŶŐ�sŽŝƚƵƌĞƐ͘ 

/�,W¶V�D�EUDQG�QHZ�\HDU�DQG�,�KRSH�HYHU\RQH�KDG�D�ZRQGHUIXO�KROLGD\�VHDVRQ��� 

2XU�1DWLRQDO�6RXV�'LUHFWHXU�$PHULFDQLVP�IRU�$UHD�&�LV�'DQ�(YHU�� 

7KHVH�VKRXOG�EH�VRPH�RI�\RXU�SULRULWLHV�WKLV�\HDU� 

)ODJ�IRU�)LUVW�*UDGHUV� 

$QQXDO�&RQVROLGDWHG�UHSRUW�VKRXOG�EH�D�OLYLQJ�GRFXPHQW�VR�WKDW�GDWD�LV�FRQVWDQWO\�FROOHFWHG���<RX�FDQ�UHSRUW�DOPRVW�HYHU\WKLQJ�
\RX�GR�LQ�WKH�/HJLRQ��'$9�RU�DQ\�RWKHU�YHWHUDQ�JURXS� 

$WWHQWLRQ�&KHI�'H�*DUH�GR�\RX�KDYH�D�$PHULFDQLVP�'LUHFWHXU"��3OHDVH�VXEPLW�WKHLU�QDPH��HPDLO�DGGUHVV�DQG�FHOO�QXPEHU�WR�
PH�DW�\RXU�HDUOLHVW�FRQYHQLHQFH�� 

0\�FRQWDFW�LQIRUPDWLRQ�LV�HDVEHUU\#FRPFDVW�QHW��FHOO���-���-����� 

0HUFL 

(GGLH�$VEHUU\� 

&ƌŽŵ�ƚŚĞ��ĞƐŬ�ŽĨ���ĚĚŝĞ��ƐďĞƌƌǇ 

'Z�E���/Z��d�hZ�—��D�Z/��E/^D 



 
 
 
 
�ŽŶũŽƵƌ�sŽǇĂŐĞƵƌƐ͕ 
 
 %HIRUH�,�EHJLQ��SOHDVH�MRLQ�PH�LQ�VD\LQJ�³7KDQN�\RX�7HUUL�7D\ORU�IRU�VHUYLQJ���	��DW�1DWLRQDOH�IRU� ���
\HDUV��*UDQGH�GX�*HRUJLD�ZLVK�\RX�WKH�YHU\�%(67�´ 
 
:RZ��ZKHUH�KDV�WKH�\HDU�JRQH"�-XVW�WKLQN��LQ�D�IHZ�VKRUW�GD\V��LW�ZLOO�DOO�EH�D�IX]]\�EOXU�DV�WKH�GD\V�ZKL]�E\�DQG�LW�ZLOO�EH������
EHIRUH�ZH�NQRZ�LW�� 
 
,I�,�PD\��,�ZRXOG�OLNH�WR�VKDUH�VRPH�RI�P\�HYHQWV�WKLV�\HDU�ZLWK�\RX�–�WKRXJK�QRW�LQ�FKURQRORJLFDO�RUGHU� 
 

,�DWWHQGHG�P\�ILUVW�3URPHQDGH�1DWLRQDOH��*RW�WR�SXW�IDFHV�ZLWK�QDPHV��OHDUQHG�PXFK��PXFK�PRUH�DERXW�7KH���	���&RY�
HUHG�KXQGUHGV�RI�PLOHV�YLVLWLQJ�ZLWK�DQG�RU�DGYRFDWLQJ�IRU�9HWHUDQV�DFURVV�WKH�FRXQWU\��+HQFH��,�QRZ�UHFHLYH�DQG�HPDLO�WR�
\RX��RXW�RI�VWDWH�QHZVOHWWHUV�ZKLFK�NHHS�XV�XS�RQ�QHZV�IURP�RWKHU�9RLWXUHV��*RWWD�VD\�,¶YH�KDG�D�EODVW�DW�HYHU\�9RLWXUH�
YLVLWHG��+RZHYHU��GLVFRYHUHG�,�GRQ¶W�OLNH�ORQJ�GLVWDQFH�GULYLQJ�DV�PXFK�DW�QLJKW� 
 
6SHQW�D�6DWXUGD\�DIWHUQRRQ�ZRUNLQJ�ZLWK�RWKHU�YHWV�RQ�DQRWKHU�YHWV�KRPH��:H�ZDVKHG�ZDOOV��SXOOHG�XS�FDUSHW��UHPRYHG�
IORRU�VWDSOHV��UHPRYHG�H[FHVV�GHEULV��'LGQ¶W�WKLQN�LW�ZDV�GRZQ�P\�DOOH\�EXW�IHOW�JRRG�DERXW�LW�ZKHQ�GRQH� 
 
0\�PRP�DQG�D�IHZ�IULHQGV�KDG�7KDQNVJLYLQJ�ZLWK�XV�WKLV�\HDU��<RX�VSHQG����KRXUV�RI�SUHSDULQJ�DQG�FRRNLQJ���$OO�IRU����
PLQXWHV�RI�DFWXDOO\�JDWKHULQJ�WRJHWKHU�DW�WKH�WDEOH�WR�SUD\��HDW��DQG�WDON�RYHU�D�JRRG�PHDO��6R�WKH����KRXUV�YV�����PLQXWHV�
HTXDOV�JUDWHIXOQHVV�IRU�ERXQW\��IUHHGRP��IDPLO\��DQG�IULHQGV� 
 
7KH�QH[W�GD\�ZH�ZHQW�WR�D�3RZ�:RZ��,�ZLOO�OHDYH�LW�DW�FRORUIXO��GHOLFLRXV��DQG�IDVFLQDWLQJ� 
 

(QRXJK�RI�P\�SHUVRQDO�YHQWXUHV��%DFN�RQ�VFULSW��.XGRV�*HRUJLD�IRU�KDYLQJ�VL[�����9RLWXUHV�ZLWK������PHPEHUVKLS��2XWVWDQGLQJ��
9RLWXUH������DW������-�UHDOO\� 
 
$OO�UHQHZDOV�VKRXOG�EH�VXEPLWWHG�E\�'HFHPEHU���VW��5HPHPEHU�ZH�DOO�VKRZ�WKH�FXUUHQW�PHPEHUVKLS�FDUG�WR�WKH�*XDUGH�GH�OD�
3RUWH�EHIRUH�HQWHULQJ�3URPHQDGH� 
 
2XU�PLG-ZLQWHU�&KHPLQRW�LV�VODWHG�IRU������S�P��RQ�6DWXUGD\�����)HEUXDU\�������DW�9-�����/RFDWHG�DW 
�����.HQW�6WUHHW��&ROOHJH�3DUN��*$��������5HJLVWUDWLRQ�-���������OXQFK�LQFOXGHG���%HHU�DYDLODEOH�IRU�VDOH� 
6LQFH�RXU�*UDQGH�&KHI�GH�*DUH�DQG�*UDQGH�/D�3UHVLGHQWH�DUH�DOVR�SDVVp��³KRPHFRPLQJ´�KDV�EHHQ�FDQFHOHG�RQ�WKHLU�SDUWV��7KH\�
GHHP�LW�LQDSSURSULDWH�WR�UHSHDW�VLQFH�WKH\�KDG�D�KRPHFRPLQJ�LQ�WKH�SDVW� 
,I�\RX�QHHG�KRWHO�DFFRPPRGDWLRQV��SOHDVH�FRQWDFW�7RP�:DOVK�DW����-���-������,W�LV�YHU\�LPSRUWDQW�WKDW�\RX�DWWHQG�WKLV�&KHPLQRW�
VLQFH�LW�LV�WKH�ODVW�WLPH�RXU�*UDQGH�PHHWV�XQWLO�*UDQGH�3URPHQDGH�LQ�-XQH��:K\�QRW�PDNH�LW�D�1HZ�<HDU�UHVROXWLRQ"�1HHGOHVV�WR�
VD\��ZH�ZLOO�KDYH�D�ORW�RI�EXVLQHVV�WR�FRYHU� 
 
'RQ¶W�IRUJHW�RXU�*UDQGH�5DIIOH��9R\DJHXUV��WKLV�LV�RXU�RQO\�IXQG�UDLVHU�IRU�WKLV�\HDU��7KH�GUDZLQJ�ZLOO�WDNH�SODFH�DW�WKH�*UDQGH�0LG-
:LQWHU�&KHPLQRW��5HPHPEHU��:(�0867�6(//�$//�����7,&.(76�IRU�WKH�*UDQGH�WR�FRPH�RXW�DV�:,11(56��6RPH�RI�\RX�DOUHDG\�
KDYH��DQG�,�ZDQW�RWKHUV�WR�NQRZ�DV�ZHOO��\RX�PD\�FRQWDFW�PH�DW��1DEHUU\�#FRPFDVW�QHW�RU����-���-�����IRU�WLFNHWV��,�SURPLVH�WR�
JHW�WKHP�WR�\RX�$6$3� 
� 
9R\DJHXUV��OHW�XV�QRW�IRUJHW�WR�VXSSRUW�RXU���	��*HRUJLD�RQ�7UDFN�ZLWK�FRQWULEXWLRQV�RU�DW�OHDVW�D�ZULWWHQ�DUWLFOH��$OVR�OHW¶V�VKRZ�
RXU�VXSSRUW�IRU�&DUYLOOH�6WDU�DQG�1XUVHV�7UDLQLQJ�MXVW�WR�QDPH�D�FRXSOH�RI�RXU�RXWVWDQGLQJ�SURJUDPV� 
 
<RX�ZLOO�QRWH�WKDW�LQ�WKH�EHJLQQLQJ�RI�WKLV�FRUUHVSRQGHQFH��,�PHQWLRQHG�LW�ZLOO�EH������EHIRUH�ZH�NQRZ�LW��:HOO��,�KDYHQ¶W�IRUJRWWHQ�
DERXW�&KULVWPDV��<RX�VHH��ZH�FDQ�DOO�NHHS�WKH�VSLULW�RI�&KULVWPDV�DOLYH�HYHU\�VLQJOH�GD\�LQ�RXU�KHDUWV��0HUU\�&KULVWPDV�HYHU\RQH� 
 
6HUYLQJ�/D�6RFLHWH 
 
1DGLQH�$VEHUU\ 

 

d�W^ 

�ĞƌŶĂƌĚ�tŽŽĚ�s-ϭϯϭϳ 

�ŽŶ�^ŵŝƚŚ�s-ϭϮϮϵ 



���/HYHOV��RI��3URJUDP��5HVSRQVLELOLW\��LQ��/D��6RFLHWH 

DŝŬĞ�tŽŽĚ͕�'ƌĂŶĚ��ŚĞĨ�ĚĞ�'ĂƌĞ 

7KHUH�VHHPV�WR�EH�FRQIXVLRQ�RQ�ZKR�LV�UHVSRQVLEOH�IRU�ZKDW�SURJUDPV�RI�/D�6RFLHWH�DQG�,�ZRXOG�OLNH�WR�SDVV�RQ�ZKDW�ZDV�WDXJKW�WR�
PH�E\�WKRVH�WKDW�SUHFHGHG�PH��RQ�KRZ�WR�ZRUN�WKH�SURJUDPV�VXFFHVVIXOO\� 

2EYLRXVO\�WKHUH�DUH�WKUHH�OHYHOV�RI�UHVSRQVLELOLW\�LQ�RXU�SURJUDPV�DQG�WKLV�LV�DOO�SURJUDPV�LQFOXGLQJ�PHPEHUVKLS��7KRVH�WKUHH�OHYHOV�
DUH�1DWLRQDOH��*UDQGH�DQG�/RFDOH�ZLWK�DOO�EHLQJ�RI�HTXDO�LPSRUWDQFH��+RZHYHU�LI�DQ\�OHYHO�IDLOV�WR�PHHW�WKHLU�UHVSRQVLELOLW\��WKHQ�WKH�
FKDLQ�RI�VXFFHVV�LV�EURNHQ�DQG�\RXU�FKDQFHV�IRU�D�JRRG�\HDU�DUH�VHYHUHO\�KDPSHUHG� 

7KH�1DWLRQDOH�OHYHO�LV�FRPSULVHG�RI�WKH�1DWLRQDOH�'LUHFWHXUV��6RXV�'LUHFWHXUV��6RXV�&KHIV�GH�&KHPLQ�GH�)HU�DQG�WKH�&KHI�GH�
&KHPLQ�GH�)HU��9RLWXUH�1DWLRQDOH�SURYLGHV�WKHVH�RIILFHUV�ZLWK�LQIRUPDWLRQ�DQG�VWDWV�RQ�WKHLU�SURJUDPV�DQG�LQ�WXUQ�LW�LV�WKHLU�GXW\�WR�
SDVV�WKHP�RQ�WR�WKHLU�SURJUDP�FRPPLWWHH�PHPEHUV�DQG�WR�WKH�DVVLJQHG�*UDQGHV�LQ�HDFK�5HJLRQ��7KLV�LV�WKH�EHJLQQLQJ�RI�WKH�SUR�
FHVV��7KHVH�RIILFHUV�DUH�DOVR�UHVSRQVLEOH�IRU�GLVSHUVLQJ�DQ\�LQIRUPDWLRQ�WKDW�WKH\�WKLQN�PD\�EH�RI�YDOXH�WR�WKH�*UDQGHV�DQG�WR�PRWL�
YDWH�WKHLU�*UDQGH�2IILFHUV�HYHU\�VR�RIWHQ�WR�NHHS�WKH�*UDQGHV�LQWHUHVWHG�LQ�WKHLU�SURJUDPV��7KLV�LV�DOVR�D�OHYHO�WKDW�ZRXOG�RIIHU�DG�
YLFH�WR�DQG�DQVZHU�TXHVWLRQV�IRU�DQ\�*UDQGH�2IILFHU�WKDW�ZRXOG�QHHG�LW��7KH�PDLQ�WKUHH�FRQWDFW�RIILFHUV�LQ�WKH�*UDQGH�IRU�DOO�1DWLR�
QDOH�SURJUDP�RIILFHUV�DUH�WKH�*UDQGH�'LUHFWHXU�RI�WKHLU�UHVSHFWLYH�SURJUDP��WKH�*UDQGH�&RUUHVSRQGDQW�DQG�WKH�*UDQGH�&KHI�GH�
*DUH��<RX�PD\�ILQG�WKDW�D�1DWLRQDOH�'LUHFWHXU�PD\�DVN�IRU�RWKHU�FRQWDFWV�EXW�WKHVH�ZRXOG�EH�WKH�PLQLPXP�DW�OHDVW�RQFH�D�PRQWK��
%DVLFDOO\�WKH�1DWLRQDOH�OHYHO�RI�SURJUDP�UHVSRQVLELOLW\�DUH�WKH�*UDQGHV� 

7KH�QH[W�OHYHO�RI�UHVSRQVLELOLW\�LV�WKH�*UDQGH�OHYHO��WKHLU�GXW\�LV�WR�SDVV�RQ�WKH�LQIR�DQG�VWDWV�WKH\�UHFHLYH�IURP�WKH�1DWLRQDOH�2IILF�
HUV�WR�WKHLU�UHVSHFWLYH�/RFDOHV��1HYHU�EHOLHYH�WKHUH�LV�WRR�PXFK�FRPPXQLFDWLRQ�EHFDXVH�WKDW�LV�XQWUXH�DQG�EHWZHHQ�WKH�*UDQGH�
'LUHFWHXU��&RUUHVSRQGDQW�DQG�&KHI��WKH�FRPPXQLFDWLRQ�FKDLQ�VKRXOG�UHDFK�HYHU\�/RFDOH�LQ�WKH�*UDQGHV��$W�WKH�YHU\�OHDVW�WKH�
*UDQGH�&RUUHVSRQGDQW�VKRXOG�GLVSHUVH�WKH�LQIRUPDWLRQ�EHFDXVH�E\�WKHLU�WLWOH��&RUUHVSRQGDQW��WKDW¶V�WKH�YHU\�QDWXUH�RI�WKHLU�MRE��WR�
FRUUHVSRQG��(DFK�*UDQGH�VKRXOG�KDYH�D�SURJUDP�'LUHFWHXU�IRU�HDFK�SURJUDP�DQG�LI�WKLV�LV�QRW�SRVVLEOH�WKHQ�DVVLJQ�VRPHRQH�WR�
RYHUVHH�HDFK�SURJUDP�DW�WKH�*UDQGH�OHYHO��7KH�*UDQGH�VKRXOG�DOZD\V�EH�DYDLODEOH�WR�DQVZHU�TXHVWLRQV�DQG�VROYH�SUREOHPV�IRU�
WKHLU�/RFDOHV��,W�JRHV�ZLWKRXW�VD\LQJ�WKDW�*UDQGH�2IILFHUV�VKRXOG�NHHS�WKH�/RFDOH�2IILFHUV�PRWLYDWHG��DGYLVH�DQG�IXUQLVK�WKHP�ZLWK�
DQ\�PDWHULDO�WKDW�ZRXOG�EHQHILW�WKHLU�SURJUDP��7KH\�VKRXOG�DOVR�SD\�VSHFLDO�DWWHQWLRQ�WR�SUREOHP�/RFDOHV�WR�JHW�WKHLU�SURJUDPV�PRY�
LQJ�WR�EH�VXFFHVVIXO��6R�DV�\RX�FDQ�VHH��WKH�*UDQGH�OHYHO�LV�UHVSRQVLEOH�IRU�WKHLU�/RFDOHV 

7KDW�EULQJV�XV�WR�WKH�/RFDOHV�RU�DV�,�FDOO�WKHP��WKH�IRXQGDWLRQ�RI�/D�6RFLHWH��7KLV�LV�ZKHUH�LW�DOO�VWDUWV�DQG�ZKHUH�VXFFHVV�RU�IDLOXUH�
IRU�DQ\�SURJUDP�LV�FUHDWHG��,W�LV�WKH�GXW\�RI�HDFK�/RFDOH�2IILFHU�WR�PDNH�VXUH�WKDW�WKH�FRUUHVSRQGHQFH�IURP�WKHLU�*UDQGH�LV�GLV�
SHUVHG�WR�WKH�/RFDOH�2IILFHUV�DQG�9R\DJHXUV��1HYHU�EHOLHYH�WKDW�DQ\�SURJUDP�LV�QRW�LPSRUWDQW�DQG�GRHV�QRW�QHHG�WR�EH�VXSSRUWHG��
$IWHU�DOO��HDFK�9R\DJHXU�WRRN�DQ�RDWK�WR�³VXSSRUW�WKH�SURJUDPV�RI�/D�6RFLHWH�´�1HYHU�WKLQN�WKDW�WKH�/RFDOH�OHYHO�LV�QRW�LPSRUWDQW�
EHFDXVH�WKDW�LV�WKH�EDFNERQH�RI�WKH�RUJDQL]DWLRQ��,I�WKH\�IDLO�WKHQ�WKH�1DWLRQDOH�3URJUDPV�IDLO�DV�ZHOO��6R�WKH�UHVSRQVLELOLW\�RI�WKH�
/RFDOH�OHYHO�LV�WR�FRPPXQLFDWH�WR�WKH�LQGLYLGXDO�PHPEHUV��WKLV�LV�KRZ�DOO�9R\DJHXUV�DUH�NHSW�XS�WR�GDWH�DQG�LQIRUPHG�RI�WKH�3UR�
JUDP�SURJUHVV��DQ\�QHZ�DGGLWLRQV�RU�FKDQJHV�WR�WKH�SURJUDP�DQG�KRZ�WR�JHW�GRQDWLRQV��SLQV�RU�LQYROYHG��6R�WKH�%OXH�&KDSHDXV�
DUH�WKH�NH\�WR�DQ\�\HDU¶V�VXFFHVV�RU�IDLOXUH��6R�D�ELJ�UHVSRQVLELOLW\�UHVWV�RQ�WKH�/RFDOH�DV�WKH�FRQWDFW�SRLQW�IRU�WKH�PHPEHUVKLS� 

5HPHPEHU�WKHVH�WKUHH�OHYHOV�DQG�NHHS�\RXU�UHVSRQVLELOLW\�DW�ZKDWHYHU�OHYHO�\RX�DUH�LQYROYHG�LQ��'RQ¶W�ZRUU\�DERXW�WKH�RWKHU�OHYHOV�
EHFDXVH�LI�HYHU\RQH�GRHV�ZKDW�LV�UHTXLUHG�RI�WKHP��WKH\�ZLOO�WDNH�FDUH�RI�WKHPVHOYHV��,W�LV�D�VLPSOH�WKUHH�OHYHO�V\VWHP�RI�VXFFHVV��
EXW�LI�RQH�OHYHO�IDLOV�WR�GR�WKHLU�MRE��LW�EUHDNV�GRZQ�WKH�OHYHOV�MXVW�OLNH�D�WKUHH�OHYHO�EXLOGLQJ��³6RPH�ZLOO�GR�WKHLU�MRE�DQG�VRPH�ZLOO�
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VXSSRUW�RXU�SURJUDPV�RQ�RQH�RI�WKH�WKUHH�OHYHOV��ZH�VHUYH� 

7KDQN�\RX�����������������������������������������������������������������������������������������������������������������������������������0LNH�:RRG 

 

 

 

7KH�*HRUJLD�*UDQGH�0LG-:LQWHU�&KHPLQRW�ZLOO�EH�KHOG�RQ�6DWXUGD\��)HE����������DW�9RLWXUH�/RFDOH�����������.HQW�6W��&ROOHJH�
3DUN��*$�������DW������SP��7KH�UHJLVWUDWLRQ�IHH�LV��������DQG�WKDW�ZLOO�LQFOXGH�D�OXQFKHRQ�DIWHU�WKH�&KHPLQRW��EHHU�ZLOO�EH�DYDLOD�
EOH�IRU�VDOH��7KH�+RPHFRPLQJ�KDV�EHHQ�FDQFHOHG�GXH�WR�WKH�IDFW�WKDW�WKH�*UDQGH�&KHI�DQG�*UDQGH�/D�3UHVLGHQWH�KDYH�KHOG�
WKHVH�RIILFHV�LQ�WKH�SDVW�DQG�KDYH�KDG�KRPHFRPLQJV�DQG�IHOW�WKDW�LW�ZRXOG�EH�DSSURSULDWH�QRW�WR�UHSHDW�LW�DQG�FDXVH�XQGXH�FRVW�
DQG�ZRUN�IRU�WKH�PHPEHUV��)RU�WKRVH�WKDW�ZRXOG�ZDQW�RYHUQLJKW�DFFRPPRGDWLRQV� SOHDVH�FRQWDFW�7RP�:DOVK�DW����-���-�����
DQG�KH�ZLOO�JLYH�\RX�WKH�KRWHO�LQIRUPDWLRQ�DQG�SULFLQJ��3OHDVH�PDNH�HYHU\�HIIRUW�WR�DWWHQG�WKLV�&KHPLQRW�EHFDXVH�LW�LV�WKH�ODVW�WLPH�
WKH�*UDQGH�ZLOO�PHHW�XQWLO�WKH�*UDQGH�3URPHQDGH�LQ�-XQH�DQG�ZH�KDYH�PXFK�EXVLQHVV�WR�GLVFXVV��7KLV�LV�\RXU�*UDQGH�DQG�\RX�
KHOS�GHFLGH�LW
V�PDWWHUV��,�KRSH�WR�VHH�\RX�WKHUH��-�0LNH�:RRG��*UDQGH�&KHI�GH�*DUH�GX�*HRUJLD� � 



MIKE WOOD 
Chef de Chemin de Fer 2015 

SANDY WOOD 
La Presidente Natinale 2012 

 

 

 

 

 

 

 

 

 

'ƌĞĞƟŶŐƐ�ĨƌŽŵ�s-ϱϲϳ 

$PHULFDQ�/HJLRQ�3RVW�����GRQDWHG�WR�9RLWXUH����� ���������WR�JR WR�QXUVHV�WUDLQLQJ�LQ�
����� 
2XU�PDQ\�WKDQNV�WR�WKHP�IRU�WKLV�JHQHURXV�GRQDWLRQ� 
 
7RPP\�)RUGKDP 

 
TOM AND MOOSE 

WALSH 
 

LEON AND GAIL  
MARABLE 

 
Voiture and Cabane 1317 

 
VOITURE 1597 

 
MABLETON 

 
VOITURE 1229 

 
NORTHEAST GEORGIA 

NICK AND DEANNA  
NICHOLSON 

 
Voiture and Cabane 909 

 
ROGER DECKER 

NATIONAL SOUS DIRECTEUR 
BOX CAR 

 
LAWSON SEWELL 

VOITURE 499 
LOGANVILLE 

 
CABANE 1229 

 
NORTHEAST GEORGIA 
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ŵĞ͘���ŶǇ�ŶŽŶ-sŽǇĂŐĞƵƌ�ŵĂǇ�ƉƵƌĐŚĂƐĞ�ĂŶ��ƐƐŽĐŝĂƚĞ�ĐĂƌĚ�ƚŽ�ƐƵƉƉŽƌƚ��Žǆ��Ăƌ͘��/Ĩ�ǇŽƵ�ĚŽ�ŶŽƚ�ŚĂǀĞ��ƐƐŽĐŝĂƚĞ�ĐĂƌĚƐ͕��ƌĞǁ�ĐĂƌĚƐ͕�ƉŝŶƐ�Žƌ�ĐŽŝŶƐ�
ƉůĞĂƐĞ�ůĞƚ�ŵĞ�ŬŶŽǁ�ĂŶĚ�/�ĐĂŶ�ĂƐƐŝƐƚ�ǇŽƵ�ŝŶ�ŐĞƫŶŐ�ƚŚĞŵ͘��EĂƟŽŶĂůĞ�ŝƐ�ŶŽƚ�ŝŵƉŽƐŝŶŐ�ƋƵŽƚĂƐ�Žƌ�ŐŽĂůƐ�ƚŚŝƐ�ǇĞĂƌ�ĨŽƌ�ĐŽŶƚƌŝďƵƟŽŶƐ�ƚŽ��Žǆ��Ăƌ�ďƵƚ͕�
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ŝŶ�ŵŽŶĞƚĂƌǇ�ĐŽŶƚƌŝďƵƟŽŶƐ͘ 
/Ĩ�ǇŽƵƌ�>ŽĐĂůĞ�ŶĞĞĚƐ�ŚĞůƉ�ǁŝƚŚ�ƉƌŽŵŽƟŶŐ��Žǆ��Ăƌ�ŝŶ�ĂŶǇ�ǁĂǇ�ƉůĞĂƐĞ�ůĞƚ�ŵĞ�ŬŶŽǁ�ĂŶĚ�/�ǁŝůů�ĚŽ�ĞǀĞƌǇƚŚŝŶŐ�ǁŝƚŚŝŶ�ŵǇ�ƉŽǁĞƌ�ƚŽ�ŚĞůƉ͘ 
 
^ĞĞ�ǇŽƵ�Ăƚ�DŝĚ-tŝŶƚĞƌ͊ 
DŝĐŚĂĞů��ŽůŝŐ—�'ƌĂŶĚ��ŝƌĞĐƚĞƵƌͬEĂƟŽŶĂůĞ�^ŽƵƐ��ŝƌĞĐƚĞƵƌ��Žǆ��Ăƌ 

&ƌŽŵ�ƚŚĞ��ĞƐŬ�ŽĨ��DŝŬĞ��ŽůŝŐ 

'Z�E���/Z��d�hZ�—��Ky���Z 

>ĞĂĚ�ŵĞ͕�ĨŽůůŽǁ�
ŵĞ͕�Žƌ�ŐĞƚ�ƚŚĞ�
ŚĞůů�ŽƵƚ�ŽĨ�ŵǇ�
ǁĂǇ͘- 

'ĞŽƌŐĞ�^͘�WĂƩŽŶ�:ƌ͘ ͕�
WĂƩŽŶ�WƌŝŶĐŝƉůĞƐ� 

 
VOITURE 719 

 
AUGUSTA 



>Ğƚ�ƚŚĞ�ZK�^d�ďĞŐŝŶ͊͊͊ 

'ƌĂŶĚ��ŚĞĨ�ƉƌŽǀŝĚĞƐ�Ă� 

ŐĞŽŐƌĂƉŚǇ�ůĞƐƐŽŶ 

DŽŽƐĞ�ĂŶĚ��ŚĞƌǇů�͞ZK�^d͟�DĂĚĂŵĞ�
WƌĞƐ͊͊ 

�ďďĞǇ͕�ZŽŐĞƌ�ĂŶĚ�:ĂĐŬ�ĞŶũŽǇ�
ƚŚĞ�ĨĞƐƟǀŝƟĞƐ͘ 

&ƌŽŵ�ƚŚĞ�ĚĞƐŬ�ŽĨ�dŽŵ�ZĞĞƐŵĂŶ 

'Z�E���,�&�ĚĞ�dZ�/E�EKZd,–�DĞŵďĞƌƐŚŝƉ 

 

 

 

$V�RI�'HFHPEHU���WK��*UDQG�GX�*HRUJLD�1RUWK�LV�DW��������RI�RXU�PHPEHUVKLS�IRU�WKH�VL[�9RLWXUHV�LQ�
WKH�1RUWK�� ,�ZDQW�WR�H[SUHVV�P\�DSSUHFLDWLRQ�WR�WKRVH�/RFDOHV�WKDW�KDYH�DFKLHYHG�WKHLU������RU�
PRUH��7KH�9RLWXUHV�WKDW�KDYH�PDGH������RU�PRUH�DUH��9-��&DUWHUVYLOOH��9-�����*DLQHVYLOOH��9RLWXUH�
�����0DULHWWD��9������$WKHQV��7KH�1RUWK�KDV���RXW�RI���9RLWXUHV�ZLWK�WKH����1RYHPEHU�JRDO�RI������

DQG�DQRWKHU�9RLWXUH�DW�OHVV�WKDQ����DZD\�IURP�WKH������:H�KDYH�WZR�9RLWXUH�DW�RYHU�WKH������ �$JDLQ��DOO�FRQJUDWXODWLRQV�RQ�
\RXU�VXFFHVV��1RZ�\RX�KDYH�WR�KHOS�*UDQG�GX�*HRUJLD�UHDFK�WKHLU�JRDOV�IRU�JDLQV�LQ�PHPEHUVKLS��9�����KDV�WKH�WUDLQ�UROOLQJ�DQG�
,�DP�VXUH�ZLOO�UHDFK�WKH������JRDO�VRRQ��  
,W�ZLOO�WDNH�HYHU\RQH¶V�+(/3�WR�DFKLHYH�RXU�*RDOV��,�NQRZ�WKDW�ZH�FDQ�DFKLHYH������LQ�*UDQG�GX�*HRUJLD�1RUWK�DQG�ZDQW�WR�UH�
PLQG�HYHU\RQH�WKDW�0(0%(56+,3�LV�(9(5<21(¶V�5HVSRQVLELOLW\��3OHDVH�ORRN�IRU�4XDOLW\�DQG�4XDOLILHG�3*¶V�IRU�\RXU�9RLWXUH��%\�
EULQJLQJ�LQ�4XDOLW\�3HRSOH�LQWR�\RXU�9RLWXUH��LW�ZLOO�PDNH 
\RXU�9RLWXUH�6WURQJHU��DQG�ZLWK�1HZ�3HRSOH��EULQJV�1HZ�,GHDV�WR�DVVLVW�\RX�ZLWK�\RXU�FKRVHQ�3URJUDPV�RI�/D�6RFLHWH� 
  
:H�KDYH�D�FRXSOH�RI�9R\DJHXUV�WKDW�DUH�XQGHU�VWUHQJWK�RI�D�PLQLPXP�RI����9R\DJHXUV��,I�WKH�9RLWXUH�GRHVQ¶W�EULQJ�WKHLU�6WUHQJWK�
XS�WR�WKH�0LQLPXP��WKHVH�9RLWXUHV�ZLOO�EH�HQGDQJHUHG�DW�WKH�*UDQG�QH[W�\HDU��WR�UHFRPPHQG�WKH�FKDUWHU�EH�UHPRYHG��:H�GRQ¶W�
ZDQW�WR�KDYH�DQ\RQH¶V�&KDUWHU�UHPRYHG��KRZHYHU��ZH�DUH�ERXQG�E\�WKH�1DWLRQDOH�&RQVWLWXWLRQ�WR�GR�VR��3OHDVH�VHHN�DVVLVWDQFH�
IRU�\RXU�9RLWXUH�LI�\RX�ZDQW�KHOS��,�DP�KHUH�WR�DVVLVW�\RX� 
  
͞tĞ�ĂƌĞ�ƚŚĞ�&hE�ĂŶĚ�,KEKZ�ƐŽĐŝĞƚǇ�KĨ�ƚŚĞ��ŵĞƌŝĐĂŶ�sĞƚĞƌĂŶ�͞ 

3LFWXUH�RI�&DEDQH�����'DPHV�� 
%HWW\�+DQQD��&KLOG�:HOIDUH�&KDLUPDQ�FRRUGLQDWHV�WKH�DQQXDO��7R\V�IRU�
7RWV��GULYH�DW����� 

EŽƟĐĞ�Ăůů�ŽĨ�ƚŚĞ�ǁŚŝƚĞ�ƐƉĂĐĞ�ŚĞƌĞ͊͊ 

/Ĩ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ĂƐƐŝƐƚ�ǁŝƚŚ�ƚŚĞ�ƉƌŝŶƟŶŐ�
ĂŶĚ�ĚŝƐƚƌŝďƵƟŽŶ�ŽĨ�ƚŚĞ�'ĞŽƌŐŝĂ�KŶ�dƌĂĐŬ�
ƐĞŶĚ�Ă�ĐŚĞĐŬ�ŵĂĚĞ�ŽƵƚ�ƚŽ�͞'ƌĂŶĚ�ĚƵ�'ĞŽƌͲ
ŐŝĂ͟�ǁŝƚŚ�Ă�ŶŽƚĞ�ĨŽƌ�'Kd͕�ĂŶĚ�ƐĞŶĚ�ƚŽ͗ 

DŝĐŚĂĞů��ŽůŝŐ͕�>͛��ĚŝƚĞƵƌ 
ϭϭϱ�&ĞŶŽ��ƌŝǀĞ 
tĞƐƚŵŝŶƐƚĞƌ͕�^���Ϯϵϲϵϯ 
�ddE͗�'ĞŽƌŐŝĂ�KŶ�dƌĂĐŬ� 

ϬZ 

dŽŵ�ZĞĞƐŵĂŶ 

ϰϭϭϳ��ŚĞƌŽŬĞĞ�dƌĂŝů 

'ĂŝŶĞƐǀŝůůĞ͕�'��ϯϬϱϬϰ 



'ƌĞĞƟŶŐƐ�ĨƌŽŵ�sϵϬϵ 

dŚĞ��ŚƌŝƐƚŵĂƐ�ƐĞĂƐŽŶ�ŝƐ�ƉĂƐƚ�ĂŶĚ�
ǁĞ�ŚĂǀĞ�ĐŽŵƉůĞƚĞĚ�ŽƵƌ�ĂŶŶƵĂů�ƉĂƌĂĚĞ�ƐĐŚĞĚƵůĞ͘�tĞ�ŚĂĚ�ƚŽ�ŵŝƐƐ�ŽŶĞ�ĂƐ�
ƚŚĞ��ƌŝƐƉ�ĐŽƵŶƚǇ�ƉĂƌĂĚĞ�ǁĂƐ�ƌĞƐĐŚĞĚƵůĞĚ�ĨƌŽŵ�ƚŚĞ�ϮŶĚ�ƚŽ�ƚŚĞ�ϭϳƚŚ�ĚƵĞ�
ƚŽ�ĨŽŽƚďĂůů�ƉůĂǇŽīƐ�ĂŶĚ�ǁĞ�ŚĂĚ�ƐŽŵĞƚŚŝŶŐ�ĞůƐĞ�ŐŽŝŶŐ�ŽŶ�ƚŚĂƚ�ƟŵĞ͘��ůů�ŝŶ�
Ăůů�ǁĞ�ĚŝĚ�ĂďŽƵƚ�ϭϬ-ϭϮ�ŚĂƌǀĞƐƚ�ĨĞƐƟǀĂů�ĂŶĚ��ŚƌŝƐƚŵĂƐ�ƉĂƌĂĚĞƐ�ƚŚŝƐ�ǇĞĂƌ�
ƐŽ�ƚŚĞ�͞ZĂŵďůŝŶŐ�ZŽƐĞ͟�ŐŽƚ�Ă�ůŽƚ�ŽĨ�ds�ĞǆƉŽƐƵƌĞ͘�tĞ�ĂůƐŽ�ƚŽŽŬ�ϱ�ĮƌƐƚ�
ŐƌĂĚĞ�ĐůĂƐƐĞƐ�ŽŶ�ƚŚĞ�͞WŽůĂƌ��ǆƉƌĞƐƐ͟�;ĂƐ�ƚŚĞ�ĐŚŝůĚƌĞŶ�ĐĂůů�ƚŚĞ�>ŽĐŝͿ�ĂůŽŶŐ�
ǁŝƚŚ�^ĂŶƚĂ�ĂŶĚ�DƌƐ͘��ůĂƵƐĞ�ĨŽƌ�ƌŝĚĞƐ�ĨƌŽŵ�Ă�ůŽĐĂů�WƌŝŵĂƌǇ�^ĐŚŽŽů͘�dŚĞ�
WŚŽƚŽ�ƐŚŽǁƐ�ƚŚĞ�ŬŝĚƐ�ŝŶ�ƚŚĞŝƌ�W:͛Ɛ�ĂƐ�ƚŚĞǇ�ŝŶƐŝƐƚ�ŽŶ�ƌŝĚŝŶŐ�ůŝŬĞ�ƚŚĞ�ŬŝĚƐ�
ĚŝĚ�ŝŶ�ƚŚĞ�ŵŽǀŝĞ͘�KƚŚĞƌ�ƚŚĂŶ�ƚŚĞ�WĂƌĂĚĞƐ�ĂŶĚ�ŬŝĚƐ�ƌŝĚĞƐ�ǁĞ�ŚĂǀĞ�ŶŽƚ�
ĚŽŶĞ�ŵƵĐŚ�ĞǆĐĞƉƚ�ǀŝƐŝƚ�ďŽƚŚ��ƵďůŝŶ�ĂŶĚ�DŝůůĞĚŐĞǀŝůůĞ�s��ŚŽƐƉŝƚĂůƐ�ĂŶĚ�
ƉůĂǇĞĚ��/E'K�ǁŝƚŚ�ƚŚĞ�ƉĂƟĞŶƚƐ�ĂŶĚ�ƉƌŽǀŝĚĞĚ�ůĂƉ�ďůĂŶŬĞƚƐ͕�ǁŚĞĞů�ĐŚĂŝƌ�
ďĂŐƐ�ĂŶĚ�ŽƚŚĞƌ�ŝƚĞŵƐ͘�tĞ�ƌĞĂůůǇ�ĞŶũŽǇ�ƚŚŽƐĞ�ǀŝƐŝƚƐ�ĂƐ�ǁĞ�ĂƌĞ�ĐĂƌŝŶŐ�ĨŽƌ�
ƚŚŽƐĞ�ǀĞƚĞƌĂŶƐ�ƚŚĂƚ�ĂƌĞ�ƚŚĞƌĞ͘�>ŽŽŬŝŶŐ�ĨŽƌǁĂƌĚ�ƚŽ�ƐĞĞŝŶŐ�ǇŽƵ�Ăƚ�DŝĚ�
tŝŶƚĞƌ͘� 

>Ğƚ�ƚŚĞ�ZK�^d�ďĞŐŝŶ͊͊͊ 

'ƌĂŶĚ��ŚĞĨ�ƉƌŽǀŝĚĞƐ�Ă� 

�ďďĞǇ͕�ZŽŐĞƌ�ĂŶĚ�:ĂĐŬ�ĞŶũŽǇ�
ƚŚĞ�ĨĞƐƟǀŝƟĞƐ͘ 

 
�ŽŶũŽƵƌ͕ 
 
WůĞĂƐĞ�ƌĞŵĞŵďĞƌ�ƚŽ�ƌĞĐŽƌĚ�
Ăůů�ǇŽƵƌ�sŽŝƚƵƌĞ��ĐƟǀŝƟĞƐ͘�/Ĩ�
ǇŽƵ�ƌĞĐŽƌĚ�Ăƚ�ĞǀĞƌǇ�ƉƌŽŵĞͲ
ŶĂĚĞ͕�ǇŽƵ�ǁŝůů�ǁŽŶΖƚ�ŚĂǀĞ�
ƚŽ�ƐƚƌƵŐŐůĞ�ƚŽ�ƌĞŵĞŵďĞƌ͘�

�ůŵŽƐƚ�ĂŶǇƚŚŝŶŐ�ǇŽƵ�ĚŽ�ĨŽƌ�sĞƚĞƌĂŶƐ�ĐĂŶ�ďĞ�sŽŝƚƵƌĞ�
ĂĐƟǀŝƟĞƐ͘�/�ŚŽƉĞ�ĞǀĞƌǇ�sŽŝƚƵƌĞ�ƌĞƉƌĞƐĞŶƚĞĚ�Ăƚ�ƚŚĞ�WĞͲ
ƟƚĞ�ƐƚĂƌƚĞĚ�ƚŚĞŝƌ�sŽŝƚƵƌĞ��ĐƟǀŝƟĞƐ�ƌĞƉŽƌƚ�ĨŽƌ�ƚŚŝƐ�ǇĞĂƌ͘ 
/�ǁŝůů�ďĞ�ĂǀĂŝůĂďůĞ�ƚŽ�ĂŶƐǁĞƌ�ĂŶǇ�ƋƵĞƐƟŽŶƐ�ǇŽƵ�ŚĂǀĞ�ŽŶ�
sŽŝƚƵƌĞ��ĐƟǀŝƟĞƐ͕�ĐŽŵƉůĞƟŶŐ�ƚŚĞ�ĨŽƌŵ�ĂƐ�ǁĞůů�ĂƐ�ƉƌŽͲ
ǀŝĚĞ�ĂŶǇ�ƐƵŐŐĞƐƟŽŶƐ�Žƌ�ŝĚĞĂƐ�ĨŽƌ�ĞǀĞŶƚƐͬ�ĂĐƟǀŝƟĞƐ͘� 

��ĨĞǁ�ƚŚŝŶŐƐ�ƵƉĐŽŵŝŶŐ�ƚŚŝƐ�ƋƵĂƌƚĞƌ�ǁŚĞƌĞ�ǇŽƵ�ĐĂŶ�ƉůĂŶ�
ĂŶĚ�ƉĂƌƟĐŝƉĂƚĞ�ŝŶ�sŽŝƚƵƌĞ��ĐƟǀŝƟĞƐ�ĂƌĞ�/ŶĂƵŐƵƌĂƟŽŶ�
�ĂǇ͕�DĂƌƟŶ�>ƵƚŚĞƌ�<ŝŶŐ��ĂǇ͕�ĂŶĚ�sĂůĞŶƟŶĞ͛Ɛ��ĂǇ͘� 

dŚĞ�ƉƌŽŐƌĂŵ�ǇĞĂƌ�ŝƐ�:ƵůǇ�ϭ�-�:ƵŶĞ�ϯϬ͘���ŽŶΖƚ�ĨŽƌŐĞƚ�ƚŽ�
ƉůĂŶ�ƚŽ�ĂƩĞŶĚ�EĂƟŽŶĂůĞ�ŝŶ�ƚŚĞ�ƵƉĐŽŵŝŶŐ�ǇĞĂƌƐ͘��ŽƐƐŝĞƌ�
�ŝƚǇ�>��ŝƐ�ƚŚĞ�ŚŽƐƚ�ĐŝƚǇ�ĨŽƌ�ϮϬϭϳ͕�>ŽƵŝƐǀŝůůĞ�<z�ϮϬϭϴ�
ŚŽƐƚƐ�ŝŶ�ϮϬϭϴ͕�ĂŶĚ�DǇƌƚůĞ��ĞĂĐŚ͕�^��ŚŽƐƚƐ�ŝŶ�ϮϬϭϵ͘�
dŚĞƐĞ�EĂƟŽŶĂůĞƐ�ĂƌĞ�Ăůů�ĐůŽƐĞ�ĨŽƌ�'ĞŽƌŐŝĂ�ǀŽǇĂŐĞƵƌƐ�ƚŽ�
ĂƩĞŶĚ͘� 

&ƌŽŵ�ƚŚĞ�ĚĞƐŬ�ŽĨ�dŽŵ�ZĞĞƐŵĂŶ 

'ƌĂŶĚ��ŝƌĞĐƚĞƵƌ�sŽŝƚƵƌĞ��ĐƟǀŝƟĞƐ͊ 

 

 

/Ĩ�ǇŽƵ�ĂƌĞ�ƌĞĐĞŝǀŝŶŐ�Ă�ŚĂƌĚ�ĐŽƉǇ�ŽĨ�'Kd�ĂŶĚ�ǁŽƵůĚ�ƉƌĞĨĞƌ�ĞůĞĐƚƌŽŶŝĐ�
ĐŽƉǇ͕�ůĞƚ�ƵƐ�ŬŶŽǁ͘�� 

&Žƌ�>ŽĐĂůĞ��ŽƌƌĞƐƉŽŶĚĂŶƚƐ͕�ǁŚĞŶ�ǇŽƵƌ�sŽŝƚƵƌĞ�ǁƌĞĐŬƐ�ŝŶ�ŶĞǁ�ŵĞŵͲ
ďĞƌƐ� ƉůĞĂƐĞ� ĞŶƐƵƌĞ� ƚŚĂƚ� dŽŵ�Θ� /� ƌĞĐĞŝǀĞ� ƚŚĞŝƌ� ŝŶĨŽƌŵĂƟŽŶ� ƐŽ� ƚŚĂƚ�
ƚŚĞǇ�ĐĂŶ�ďĞŐŝŶ�ƌĞĐĞŝǀŝŶŐ�ƚŚĞ�'ĞŽƌŐŝĂ�ŽŶ�dƌĂĐŬ͘� �>Ğƚ�ƵƐ�ŬŶŽǁ�ŝĨ�ƚŚĞǇ�
ǁĂŶƚ�ƚŽ�ƌĞĐĞŝǀĞ�ŝƚ�ŝŶ�ŚĂƌĚ�ĐŽƉǇ�;ƉƌŽǀŝĚĞ�ĐƵƌƌĞŶƚ�ŵĂŝůŝŶŐ�ĂĚĚƌĞƐƐͿ�Žƌ�
ĞůĞĐƚƌŽŶŝĐĂůůǇ�;ƉƌŽǀŝĚĞ�ǀĂůŝĚ�ĞŵĂŝů�ĂĚĚƌĞƐƐͿ͘����dŚĞ�'Kd�ŐŽĞƐ�ŽƵƚ͕�ǀŝĂ�
ĞŵĂŝů͕�ƚŽ�EĂƟŽŶĂůĞ�ŽĸĐĞƌƐ�ĂŶĚ�Ăůů�'ƌĂŶĚ��ŚĞĨ�ĚĞ�'ĂƌĞƐ�ĂŶĚ�'ƌĂŶĚ�
�ŽƌƌĞƐƉŽŶĚĂŶƚƐ�ƚŚĂƚ�/�ŚĂǀĞ�ĞŵĂŝů�ĂĚĚƌĞƐƐĞƐ�ĨŽƌ͘��/Ŷ�ƚƵƌŶ�/�ƌĞĐĞŝǀĞ�ƚŚĞ�
ŶĞǁƐůĞƩĞƌƐ�ŽĨ�'ƌĂŶĚ�ĚƵ�&>�ĂŶĚ�'ƌĂŶĚ�ĚƵ�s�͘��/�ƉĂƐƐ�ƚŚĞŵ�ŽŶ͕�ĞůĞĐͲ
ƚƌŽŶŝĐĂůůǇ͕� ƚŽ� Ăůů� '�� >ŽĐĂůĞ� �ŚĞĨƐ� ĂŶĚ� �ŽƌƌĞƐƉŽŶĚĂŶƚƐ͘� � �ƐŬ� ƚŽ� ƐĞĞ�
ƚŚĞŵ͊͊ 

zŽƵ�ŵĂǇ�ƐƵďŵŝƚ�ǇŽƵƌ�ĂƌƟĐůĞƐ�ǀŝĂ�ĞŵĂŝů� 

ĂŶĚ�ĚŽŶĂƟŽŶƐ�ǀŝĂ�ƐŶĂŝů�ŵĂŝů�ƚŽ�ŵĞ�ĂŶĚ�dŽŵ�Ăƚ͗ 

DŝĐŚĂĞů��ŽůŝŐ 
ϭϭϱ�&ĞŶŽ��ƌŝǀĞ 
tĞƐƚŵŝŶƐƚĞƌ͕�^���Ϯϵϲϵϯ 
ŵĞďŽůŝŐΛĂƩ͘ŶĞƚ͖� 
 
dŽŵ�ZĞĞƐŵĂŶ 
ϰϭϭϳ��ŚĞƌŽŬĞĞ�dƌĂŝů 
'ĂŝŶĞƐǀŝůůĞ͕�'���ϯϬϱϬϰ 
ƌĞĞƐŵĂŶƚĂΛǇĂŚŽŽ͘ĐŽŵ 

'ĞŽƌŐŝĂ�KŶ�dƌĂĐŬ��ŽŽƐƚĞƌƐ 
ϭ͘�dŽŵ�ZĞĞƐŵĂŶ�s�ϭϯϭϳ 
Ϯ͘�sϭϯϭϳ�'ĂŝŶĞƐǀŝůůĞ 
:H�DFFHSW�DUWLFOHV�DQG�SKRWRV� �6SRQVRUV�DQG�%RRVWHUV�KHOS�GHIUD\�WKH�
FRVW�RI�SXEOLVKLQJ�IRU�*UDQG�GX�*HRUJLD� �3OHDVH�WKLQN�DERXW�GRQDWLQJ��$�
VSRQVRU�LV�D�SHUVRQ�RU�HQWLW\�WKDW�GRQDWHV�����SHU�LVVXH�RU������SHU�
<HDU�IRU�DOO�IRU�LVVXHV��7KH�VSRQVRU�UHFHLYHV�D�EORFN�ZLWK�WKH�LQIRUPDWLRQ�
WKH\�ZDQW�LQ�WKH�QHZVOHWWHU��SOHDVH�ORRN�DW�SDVW�HGLWLRQ�RI�WKH�*27� �7KH�
ERRVWHU�LV�D�QHZ�HQWLW\�LQ�RXU�QHZVOHWWHU�DQG�JHWV�OLVWHG�DORQJ�ZLWK�RWKHU�
ERRVWHUV�LQ�D�OLVW��7KH�PLQLPXP�IRU�OLVWLQJ�DV�D�ERRVWHU�LV�����$GGLWLRQDO�
UHFRJQLWLRQ�IRU�HDFK�LQFUHPHQW�RI����SHU�LVVXH��7KLQN�DERXW�VHQGLQJ�����
IRU�WKH�HQWLUH�\HDU� 
 
 ,I�\RX�ZRXOG�OLNH�WR�DVVLVW�ZLWK�WKH�SULQWLQJ�DQG�GLVWULEXWLRQ�RI�WKH�
*HRUJLD�2Q�7UDFN�VHQG�D�FKHFN�PDGH�RXW�WR�³*UDQG�GX�*HRUJLD´�
ZLWK�D�QRWH�IRU�*27��DQG�VHQG�WR� 
  dŚŽŵĂƐ�ZĞĞƐŵĂŶ 

ϰϭϭϳ��ŚĞƌŽŬĞĞ�dƌů 
'ĂŝŶĞƐǀŝůůĞ͕�'��ϯϬϱϬϰ 



 

 



'Z�E�������E��D�D��Z^,/W 
'ƌĂŶĚĞ�ĚĞ�'ĞŽƌŐŝĂ�ƌĂŶŬƐ�ϭϯƚŚ�ŽĨ�ϯϲ�'ƌĂŶĚĞƐ 

 
ϮϬϭϲ������������������������������ϮϬϭϳ�����������������������������������й  ^ŚŽƌƚ 
ϭϲϰ���������������������������������ϭϯϳ���������������������������������ϳϰ͘Ϭϱй������������������-ϰϴ 

sŽŝƚƵƌĞ ϮϬϭϳ ϮϬϭϲ��z�d й�ŽĨ�YƵŽƚĂ ^ŚŽƌƚͬKǀĞƌ 

ϰ ϭϴ ϭϴ ϭϬϬ͘ϬϬй -Ϭ 

Ϯϭϳ ϯϮ ϱϵ ϱϰ͘Ϯϰй -Ϯϳ 

ϮϴϬ Ϯϵ Ϯϵ ϭϬϬ͘ϬϬй -Ϭ 

ϰϵϵ ϲϭ ϳϳ ϳϵ͘ϮϮй -ϭϲ 

ϱϲϳ ϰϵ ϱϬ ϵϴ͘ϬϬй -ϭ 

ϳϭϵ Ϯϰ ϰϰ ϱϰ͘ϱϱй -ϮϬ 

ϴϲϳ Ϭ ϰ Ϭ͘ϬϬй -ϰ 

ϵϬϵ ϯϳ ϰϲ ϴϬ͘ϰϰй -ϵ 

ϭϭϰϱ Ϯϭ Ϯϰ ϴϳ͘ϱϬй -ϯ 

ϭϮϮϲ ϱ ϭϬ ϱϬ͘ϬϬй -ϱ 

ϭϮϮϵ ϱϲ ϳϱ ϳϰ͘ϲϳй -ϭϵ 

ϭϯϭϳ ϭϳ ϭϰ ϭϮϭ͘ϰϯй нϯ 

ϭϱϵϳ ϭϰ ϮϮ ϲϯ͘ϲϰй -ϲ 

ϭϲϯϭ ϴ ϭϯ ϲϭ͘ϱϰй -ϱ 

ϭϲϯϱ Ϯϭ Ϯϭ ϭϬϬ͘ϬϬй -Ϭ 

ϭϲϯϲ ϴ ϯ Ϯϲϲ͘ϲϳй нϱ 

'Z�E���sK/dhZ��D�D��Z^,/W 
�Ɛ�ŽĨ���ĞĐĞŵďĞƌ�ϮϮ͕��ϮϬϭϲ� 

'ƌĂŶĚĞ�ĚƵ�'ĞŽƌŐŝĂ�ƌĂŶŬƐ�ϭϬƚŚ�ŽĨ�ϱϰ�'ƌĂŶĚĞƐ 
ϮϬϭϳ  �ϮϬϭϲ  �����^ŚŽƌƚͬKǀĞƌ  �����������������й� 

�����ϰϬϬ  ������ϱϬϵ  ������������-ϭϬϵ   ϳϴ͘ϱϵй 

�ĂďĂŶĞ ϮϬϭϲ ϮϬϭϳ�ZĞƉŽƌƚĞĚ ϮϬϭϳ�'ŽĂů й�ŽĨ�'ŽĂů 

ϰ ϴ ϴ ϭϬ ϴϬ͘ϬϬй 

Ϯϭϳ ϯϰ ϮϮ ϯϱ ϲϮ͘ϴϲй 

ϮϴϬ ϭϱ ϭϲ Ϯϲ ϲϭ͘ϱϰй 

ϰϵϵ ϭϲ ϭϲ ϭϲ ϭϬϬ͘ϬϬй 

ϱϲϳ ϭϱ ϭϮ ϭϲ ϳϱ͘ϬϬй 

ϳϭϵ ϭϰ ϭϰ ϭϰ ϭϬϬ͘ϬϬй 

ϵϬϵ ϭϰ ϭϮ ϭϰ ϴϱ͘ϳϭй 

ϭϮϮϵ Ϯϴ Ϯϭ Ϯϴ ϳϱ͘ϬϬй 

ϭϯϭϳ ϭϲ ϭϭ ϭϴ ϲϴ͘ϳϱй 

ϭϲϯϭ ϰ ϱ ϭϬ ϱϬ͘ϬϬй 



Sun Mon Tue Wed Thu Fri Sat 

1 2 3 4 5 6 7 

8 9 10 11 12 13 Joint Carolinas 

Goose Creek, SC  

14& Gator Wreck 

Goose Creek, SC 

15 16 MLK Day 17 18 19 20 Inauguration 

Day 

21 

22 23 24 25 26 27 28 

29 30 31     

January 2017 

Sun Mon Tue Wed Thu Fri Sat 

   1 2 3 4 

5 6 7 8 9 10 11 

12 13 14 Valentines Day 15 16 17 GA Midwinter 

College Park, GA 

18 GA Midwinter 

College Park GA 

19 20 Presidents Day 21 22 23 Cajun Wreck 

Lafayette, LA 

24 Cajun Wreck 

Lafayette, LA 

25 Cajun Wreck 

Lafayette, LA 

26 27 28     

February 2017 

Sun Mon Tue Wed Thu Fri Sat 

   1 2 3 4 

5 6 7 8 9 10 11 

12 13 14 15 16 17 Moots Homecom-

ing , Huntsville AL 

18 Moots Home-

coming , Hunts-

19 20 21 22 23 24 25 

26 27 28 29 30 31  

March 2017 

83&20,1*�(9(176 


